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ABSTRACT

This study aims to analyze the effect of a variable number of members and the current ratio on
the remaining business results (SHU). The sample used is all data for the time series period 2012-
2018. The data used are secondary, and the method used is multiple linear regression analysis
with the help of the SPSS Version 23 program to obtain the influence of the independent
variables with the dependent variable. The results showed that the number of members had a
positive and significant effect on the residual consequences of operations; the current ratio had a
negative and significant impact on the remaining results of operations.
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INTRODUCTION

Nowadays, the impact of globalization is increasing rapidly, especially companies in
processing economic resources to provide goods or services to the public at large. Further
explained (Assauri, 2013), the financial resources consisted of 6M, namely, men, money,
materials, methods, managerial skills, and markets. The management of economic resources
done using effectiveness and efficiency. But many companies fail to manage because they are
unable to keep up with market developments and dynamic business competition. Likewise,
cooperatives as socio-economic organizations are required to be able to survive in the current
conditions of change, both changes in terms of governance and human resources. The role of
cooperatives strategic in the Indonesian economy, of course, must be realized in productive
business activities both in production and marketing activities to support business sustainability,
and it's time to leave the old ways and switch to using modern methods in business management.

The definition of cooperatives explained by (Rudianto, 2015), is "an association of
people who voluntarily unite themselves to fight to improve their economic welfare through the
establishment of a democratically managed business entity." Based on this explanation, the
cooperative defined as the implementation of business activities, jointly managed by members,
by members and for members strengthened by the existence of a collaborative legal entity
following the applicable laws and regulations to prosper the members' economic well-being and
have a family principle. Problems of cooperatives in Indonesia generally confronted with various
issues related to 4 main aspects, such as aspects of an organization, business, human resources,
and support systems, and business climate. In the case of elements organization, cooperatives
with problems not correctly apply the principles of unions, besides unions not yet have a vision
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of modern competitiveness; furthermore, the issues of aspects of cooperative organizations are
still low in professionalism and accountability in collaborative management.

Furthermore, collection problems related to business aspects members participation—
namely, the lack of understanding of the involvement of members to advance and increase
united capital—the lack of collaborative ability to meet the realization of production targets, into
big goals. The problem aside from organizational and business aspects, cooperatives faced with
human resource aspects, which are the many members' understanding of unions, the business
orientation of cooperative human resources is still low, and the low capacity of human resources
in accessing information technology. The problem of supporting system aspects and the business
climate are also aspects that need attention, namely regulations and policies, both central and
local governments.

This research conducted at the Siti Khadijah Cooperative Islamic Hospital in
Banjarmasin. Business activities consist of savings and loans, shop business, and cleaning
services. Based on Figure 1. the remaining business results of the Siti Khadijah Cooperative
Banjarmasin Islamic Hospital 2012-2018 fluctuate. As was the case in 2013 decreased the
distribution of the residual effects of operations. Many factors can affect the rest of the business
results, including the number of members. Based on Figure 2., the number of members of the
Cooperative Siti Khadijah Islamic Hospital Banjarmasin from 2012-2018, tends to increase
members. The increase in members explained, namely, 2012 cooperative members totaling 186
people, in 2013 there were 210 people, in 2014 there were 236 people, in 2015 there were 242
people, in 2016 there were 249 people, in 2017 there were 252 people, and in 2018 there were
255 people.

Generally, increasing in the number of members accompanied by the rise in the residual
results of operations, when the number of members increases and the member actively carries
out savings and loans, the cooperative experiences an increase in profits. The increase in benefits
should be in line with the rise in the distribution of the remaining results of operations. But the
phenomenon that occurs is not the case. The dissemination of the remaining effects of activities
experienced fluctuations from 2012-2018. The growth of a large number of members will
certainly be able to encourage a sizeable residual business result, provided that the members are
active.

Conversely, an increase in the number of members can also reduce the residual business
results obtained when the members are passive or less active. The lack of active members of the
cooperative caused by a lack of member participation in information in the collective, so the
mass is still tough to develop (Ayuk, 2013). Many empirical studies prove that the number of
members has a positive and significant effect on the remaining business results, such as the
results of empirical studies (Ayuk, 2013); (Malinda, 2014); (Meitriana, 2015); (Winarko, 2014).
The results of different empirical studies conducted by (Sudaryanti, 2017) the number of
members does not significantly influence the rest of the business results. The existing research
gap mentioned above is exciting to do a re-study related to the effect of the number of members
on the remaining business results.

In addition to the number of members, the current ratio can also affect the residual
results of operations. Based on Figure 3., the current rate from 2012 to 2018, has a ratio value of
more than 2 to 1. The means of the number of existing assets owned by the Siti Khadijah
Cooperative Banjarmasin Islamic Hospital is quite large by the standard. The best current ratio
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has a magnitude of around 200% or 2: 1; this means that the cooperative can meet its short-term
obligations.

Current asset value compared to current debt exceeds 2 to 1, then Siti Khadijah
Cooperative of Banjarmasin Islamic Hospital can still increase its business activities by increasing
business activities. If business activities raised, of course, it would increase cooperative income.
Increased aggregate income allows the remaining business results will also increase. Many
empirical studies have been carried out, such as (Albana & Kusumantoro, 2015); (Albana &
Kusumantoro, 2015); (Hadi, 2013), which states that the current ratio does not significantly
influence the residual operating results.

Based on the above background, the problem as formulated whether the number of
members has a positive and significant effect on the remaining results of operations, whether the
current ratio has a negative and significant impact on the remaining results of operations.
Furthermore, based on the above problem formulation, the purpose of the study is to find out
the number of members having a positive and significant effect on the remainder of business
results; to find out the current ratio has a negative and significant impact on the remaining
business results.
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Figure 1. Chart of Remaining Operating Results for 2012 to 2018
Cooperative Siti Khadijah Islamic Hospital Banjarmasin
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Figure 2. Number of Members from 2012 to 2018
Cooperative Siti Khadijah Banjarmasin Islamic Hospital
25
23
20
20 19
16
15
15 14
2 12
T
o«
10
5
0
2012 2013 2014 2015 2016 2017 2018
Source: Secondary Data Processed, 2020
Figure 3. Current Ratio from 2012 to 2018
Cooperative Siti Khadijah Islamic Hospital of Banjarmasin
METHOD

The research method used in this study is a descriptive analysis method with a
quantitative approach that is by looking for information about the symptoms that exist, with
clear objectives to be achieved, planning how to approach it, collecting data as material to make a
report. The use of this quantitative descriptive method is associated with research variables that
focus on actual problems and phenomena that occur today with the form of research results in
the way of numbers that have meaning. The research variables divided into two main variables,
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namely the independent variable (X) consisting of the number of members (X1) and the current
ratio (X2). In contrast, the dependent variable (Y) is the residual income. Data analysis in this
study uses multiple linear regression analysis methods. In this study using SPSS Version 23. The
framework for this research is as follows:

Number of
Members

X)) H1

Remaining
Operating Results
)

Current Ratio

X

Figure 4. Conceptual Framework

RESULT AND DISCUSSION

Table 1. Results of Regression Analysis Using SPSS Version 23

Variable Regression Beta t-value Sig. T Information
Coefficient
Constant (b0) 101,645
Member of Member (X1) 1,391 ,551 3,831 ,019 Significant
Current Ratio (X2) -8,979 -,506 -3,517 ,025 Significant
Adjusted R Square = 0,939 Fuble = 4,32 tuple = 2,015
R Square = 0,959
R =0,980 VIF =2,045
Foae = 47,337 ABS_RES X1=(Sig.) 0,599
Sig. F = 0,000
N=7 ABS_RES X2=(Sig.) 0,203

Asymp. Sig. (2-tailed)=0,200

Source: Data processed, 2020

The test results above obtained a regression coefficient of 1.391 with a probability of
0.019 does not exceed the significance of 0.05, which means the number of members has a
positive and significant effect on the remaining business results. A positive regression coefficient
of 1.391 explains that each increase in the number of members by 1% will decrease the names of
members by 1.391, assuming the other ratios fixed. The higher the number of members, the
stronger the cooperative's ability to share the remainder of its business results. The results of this
study are in line with research conducted by (Ayuk, 2013); (Malinda, 2014); (Meitriana, 2015);
(Winarko, 2014) whose results indicate that the number of members has a positive effect on the
remaining business results. The higher the number of members, the stronger the cooperative's
ability to share the remainder of the business results. Following the theory (Winarko, 2014), the
growth of the number of cooperative members has a positive and significant role in the

remaining business results.
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Current ratio regression coefficient of -8.979 with a probability of 0.025 <0.05, which
means a negative and significant effect on the remaining business results. The high current ratio
shows that the availability of existing assets to meet current liabilities is also high. In contrast,
existing assets contain accounts such as cash and cash equivalents, accounts receivable,
inventories, and securities. However, the high current ratio does not guarantee that the
cooperative has enough money to meet current obligations. The results of this study are
consistent with research conducted by (Albana & Kusumantoro, 2015); (Albana &
Kusumantoro, 2015); (Hadi, 2013) whose results show that the current ratio has no significant
effect on the remaining business results.

CONCLUSION

Based on the results of research that has done, the number of members has a positive
and significant effect on the remaining business results. Expected that cooperative management
must maximize the number of members they have to become active members of the
cooperative, thereby benefiting, so that the rest of the business results continue to increase.
Related to the current ratio has a negative and significant effect on the remaining results of
operations, expected that cooperative management manages funds effectively and efficiently how
to channel funds to productive assets to get maximum profit so that the remaining operating
results increase.

For other researchers, I hoped that the results of this study be used as a reference to
study similar variables that have been discussed by the authors. For the number of observations
to be added, other variables that have not been considered such as member satisfaction
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